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The booklet contains OMR sheet and having two
seals. Candidates will first open the booklet by
removing the seal at the top to get the OMR sheet.
Second seal will be removed two minutes before the
commencement of the examination.

Before starting the Examination, the candidate must
write her/his Roll Number in the Question Booklet
and the OMR Answer Sheet; in addition to putting
signature at the places provided for the purpose.

This Question Booklet consists of this cover page, and
a total 120 items. Use Blank pages available at the
end of Question Booklet for rough work.

There are four alternative answers to each item
marked as (a), (b), (c) and (d). The candidate will have
to select one of the answers that is considered to be
correct by her/him. S/he will mark the answer
considered to be correct by filling the circle.

Use black/blue ball point pen to darken the circle.

See the following illustrations.

Illustration:

1. Thesumof20and 12 is

(@ 32 (b)38(c)31(d) 34

The Correct answer of item 1 is (a), which should be
marked in OMR Answer Sheet as under:

| @CXO()

Half filled, faintly darkened, ticked or crossed circles
will be read as wrong answers by the optical scanner
and will be marked as incorrect.

The OMR Answer Sheet must be handed over to the
invigilator by the candidate before leaving the
Examination Hall.

Keep OMR Sheet straight. Do not fold it.

All questions are compulsory, each question carries
one mark.

Use of calculator/mobile/any electronic item/
objectionable material is NOT permitted.

Controller of Examination
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Please note that in case of any confusion, the question printed in English will be considered final.






56.

57.

58.

59.

60.

Aaditya can make 50 cakes in 25hours,
Aaditya and Arnav together can make 75
cakes in 15 hours.How many cakes Arnav can
makein 15 hours ?

a. 25
b. 45
c. 20
d. 10

If 7 spiders make 7 webs in 7days, then 1
spider will make 1web in how many days?

a. 1
b. 7/2
c. 7

d. 49

Which of the set of three sides can't form a
triangle?

a. S5cm,6cm,7cm

b. 5cm,8cm, 15¢cm

c. 8cm,15cm, 18 cm

d. 6cm,7cm, 11 cm

A point P lying inside a triangle is equidistant
from the vertices of the triangle. Then the
triangle has Pas its:

a. Centroid

b. Incentre

c¢. Orthocentre
d. Circumcentre

If angles of measure (5y + 62°) and (22° +y)
are supplementary, then value ofy is:

a. 16°
b. 32°
c. &8°
d. 1°
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d. 10

gfE 7 AFRAT 7 oA H 7 ) 9aATAT & aF 1

HAehal 1 1ol forder feal & garwaf?

a. 1

b. 7/2

c. 7

d. 49

olleT 83T T hleT-TT Foead ST el el

HehT?

a. 53" 6 9, 7 AT

b. 5 THY,8 TAT, 15 THT
c. 8T 15 [T, 18 TAY
d. 6T, 78+, 113+

T TS & 3ieY U vk fog p Fegst & ot
& AT g R g1 7 Fegst 7 pElar &

1

IfE AT & FIT (Sy + 62°) AR (227 +y) TR §,
ary HT AT

16°

32°

g

10

a0 oo



61. The relative income hypothesis suggests
that consumption pattern of an individual
or group is:

a) Independent of income of others.

b) Dependent upon income of others.

¢) Depends upon expected future non-
property income.

d) Depends upon expected transitory
income.

62. According to Keynesian analysis, the

liquidity preference for speculative motive
is related to the rate of interest:

a) Positively.

b) Negatively.

¢) Unrelated.

d) Moderately

63. In correlation analysis we measure the
a) Regression between the two variables

b) Predictability of the two variables

c¢) Degree of causation between two
variables

d) Degree of linear association between
two variables

64. In order for someone to be a free rider, an

activity must be undertaken that

a) arranges for ride-sharing at rush hour

b) creates benefits for people who can't be
forced to pay for them

c¢) beautifies a neighborhood

d) improves national defense

Adam Smith laid down four canons of
taxation. Which one of the following was

65.

not originally laid down by him?
a) Canon of economy.

b) Canon of certainty.

c¢) Canon of convenience.

d) Canon of elasticity.
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66.

If elasticity of supply is more than unity
then the incidence of tax falls more on:

a) seller

b) buyer

¢) firm’s Director

d) is decided by government.

67. The tax on net income of companies is

68.

69.

70.

71.

a) Personal income tax
b) Interest tax

c) Wealth tax

d) Corporation tax

Rational behavior of an economic entity
means that it aims at maximizing;:

a) Its own economic self-interest.

b) Aggregate social welfare.

c) Growth potential of the entire economy.
d) Availability of a life line good.

A poll tax is a tax levied
a) on voters

b) on those who respond to pollsters’questions

C) per person
d) on the value of property

In India, deficit financing is used for
raising resources for:

a) economic development

b) redemption of public debt

c¢) adjusting balance of payments

d) none of the above

Fluctuations in................... is the main
cause of instability in a free private
enterprise economy according to
Samuelson’s model?

a) Investment

b) Consumption

c) Savings

d) Income
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72.

73.

74.

75.

76.

77.

Real business cycles are cycles in:
a) Potential output

b) Actual output

¢) Real output

d) International trade

In Hick’s theory growth is determined by
rate of increase in............ over time.

a) Autonomous investment
b) Induced investment

¢) Saving

d) Capital output ratio

Malthusian theory of population explored
the relationship between

a) Optimum growth and resources

b) Population growth and development
¢) Food supply and population growth

d) Food supply and technology

The supply of a good refers to:

a) Stock available for sale

b)Total stock in the warehouse

¢) Actual Production of the good

d) Quantity of the good offered for sale at
a particular price per unit of time

. . X .
What is the derivative of \/2—— with respect
to x?

a) /X
b) Y/X

) 1WX
d) 2x

A x (BNC) equals to
a) (AxB) N(AxC)
b) (AxB) U (AxC)
¢) (AxB) x (AxC)
d) (AxB) + (AxC)
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78.

79.

80.

81.

82.

83.

84.

If a*, the derivative of the function is:
a) a*log a

b) logax

c) a*loge

d) log a*

The differential coefficient of XX with
respect to x

a) (I+logx)

b) XX (1+logx)

¢) XXlog x

d) log x X*

What is the integration of 1/x:
a) Log x*

b) 1/x log x

c) Logx

d) Log 1/x

Idempotent matrix is when A% is equal
to:

a) A

b) A®

c) A

d)1

A basic solution in linear programming
is degenerate if one or more basic
variable:

a) Vanish and is positive

b) Vanish and is negative

¢) Does not vanish and is positive
d) Only vanishes

Empty set is a
a) Finite set
b) Infinite set
¢) Invalid set
d) Valid set

A firm with total cost TC= 50+3Q for Q
units of output, which sells its output at
price P=5, breaks even at the output
level:

a) Q=50/3

b) Q=50/8

©) Q=50/2
d) Q=45/3
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b) logax
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b) XX (1+logx)
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1/x 1 TBIPHU T B:
a) Log x*
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c) Logx
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85. If q=30-4p-p? and price=p, then MR is 85. 9l q=30-4p-p’ 3R Hel=p, dr

) 30-8p-3p? MR
b) 30p-8p>-3p° a) 30-8p-32p2 3
¢) 30-8p>-3 b) 30p-8§ -3p
c) 30-8p--3
) 4-2p d) 4-2p
86. A null hypothesis is 86. T I RSB 3
a) Hypothesis of no difference a) D5 3R ol BT YRGS
b) Hypothesis that assigns value of zero to b) UR& T S TR & g R dI
the variable A AfEE Bt 8
¢) Hypothesis of significance ¢) TEd P URHe
d) Hypothesis of consequence d) TRUTH CARIREE
87. In autarky when a community 87. ﬁ@s&?ﬂ Ao e dls LR 304
maximizes its standard of living, its a7 IR B e aq BT % NI
production point is: ﬁ_g" S ’
Sl eldl &:
a) Below the production possibility .
frontier a) SCUTG HHTT AT & il
b) On the production possibility b) SATG JYUTAT JHT R
hipnhe. . - ¢) ST JHTTT THT T SR
c) Above the production possibility . 3
frontier d) ST FHIGT a7§I|65
d) Outside the production possibility
frontier
88. A value of 1 in Gini index represents 88. i se o 1 dTAF < TdT 8
a) low inequality a) HH [T
b) maximum inequality b) 3 dy AT
c¢) 0% inequality ¢) 0% SITHT
d) 1% inequality d) 1% HEdT
89. The Keynesian remedy for 89. SRISRI & forw SR U &
u)nc:imployment 1s tot ; . a) Bd O § S
a) decrease aggregate deman : 7 7T <3t
b) reduce tax rates or lower interest rates b) X gﬁ FAPL R
c) increase government spending PH N
d) decrease private consumption and ¢) WK T Fgrafl _
investment d) it @ud ok frawr & St
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90. Rostow's economic stages are
a) the preconditions for take-off, the take-

off, the drive to maturity, and the age of
creative destruction.

b) the traditional society, the preconditions
for takeoff, the take-off, the drive to
maturity, and the age of high mass
consumption.

c¢) the preconditions for consumption, the
replication, the drive to maturity, and the
age of high mass consumption.

d) the learning curve, the age of high mass
consumption, post-takeoff, and the drive
to maturity

91. Which of the following is not correctly
matched?
a) Big-push strategy: Paul N.
Rosenstein- Rodan
b) Balanced growth theory: R.
Nurkse

¢) Development with unlimited
supplies of labour: A-O.
Hirschman

d) Critical minimum strategy: Prof.
Harvey Leibenstein

92. The credit of developing the concept of
modern economic growth goes to...

a) Simon Kuznets
b) Arther Lewis
¢) M.P Todaro

d) Hirshman

93.Match the items given in List — I with
those in List — II:

List—1I

a. Swarm-like clusters
b. Organic composition

of capital
c. Sustainable Development 3. Schumpeter
d. Vicious circle of poverty 4. Karl Marx
Codes:abcd

a) 4231

b) 3412

c) 1324

d 2143

List—1II

1. Brundtland Report
2. Ragner Nurkse
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d) g
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-1 B
) PSHIAH TS 1. siecds RUre
b) ol &1 Sifdes TReAT 2. WR T
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PIS:abcd

a) 4231
b) 3412
c) 1324
d) 2143
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94. Match the items given in List — I with
those in List — II:

List—1

a. Low level
equilibrium trap

b. Inverted ‘U’
shaped income
distribution
hypothesis

c. Endogenous
growth theory

d. Unlimited supplies
of labour

Codes:abcd

a) 2143
b)3214
©) 4321
d)y1432

List - II

1. Simon Kuznets

2. Nelson

3. Arthur Lewis

4. Solow

95. Assertion (A): To Marx, it is surplus
labour that lead to capital accumulation.
Reason (R): The difference between
actual labour and subsistence labour
that a labourer puts in for which he
receives nothing is surplus labour.
Codes:

a) (A) is correct, but (R) is not the correct
reason for (A).

b) (A) is correct and (R) is incorrect.

c¢) Both (A) and (R) are correct.

d) Both (A) and (R) are incorrect.

96. Which one is correct?

a) National Income = NDPrc-Net Factor
Income from Abroad

b) GNPrc = GNPMp+NIT

c¢) Personal Income = Private Income -
Corporate Tax- Corporate Saving

d) Disposable Income = Saving of
Household Sector - Consumption of
Household Sector
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97.

98.

99.

100.

101.

Which of the following statements is
accurate about the relation between
indirect taxes and subsidies?

a) If the factor cost is greater than
the market price, then indirect
taxes are less than subsidies

b) If the factor cost is greater than
the market price, then indirect
taxes are greater than subsidies

c) If the factor cost is greater than
the market price, then indirect
taxes are equal to subsidies

d) If the factor cost is smaller than
the market price, then indirect
taxes are equal to subsidies

An annual summary of a country's

international economic and financial

transactions is

a) the capital account

b) the international balance of
payments statement

¢) the long-term current account

d) the trade account

In simultaneous equation model, the

number of equations to be estimated is:

a) One more than the number of
endogeneous variables

b) Equal to the number of endogeneous
variables

¢) Depend on the underlying economic
theory

d) Equal to the number of endogeneous
and exogeneous variables

If a time series is integrated of order d,
to make this series stationary we need to
a) Difference it ‘d’ times

b) Difference it ‘d-1’ times

c¢) Difference it ‘d+1’ times

d) Detrend it ‘d’ times

What is BLUE..?

a) Best Linear Unbiased Estimator.
b) Biased Linear Unit Estimator.

¢) Bohr’s Linear Unbiased Estimator.
d) Best Linear Unit Estimator.

97. YT BRI 3R it & g Jay

& IR H FEfifed 3 9 & 91 HuF g

82
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99. U JHIDHRU Higd H, SaTd
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AT S
d) 3fquifd 3R Sfewiid =R &t I=
P TR

100. 7S U THT YT HI HH d
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a) @'@'WWﬁ
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¢) 3 'd+1' TR R B2
d) 38 ' IR s Y

101. BLUE ®1§..2
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102. The test statistics used to study the

103.

direction of causality between time
series variables is:

a) Bilateral causality test

b) Granger causality test

¢) Almon’s test

d) Distributed lag model test.

Which of the following does not hold correct
about the Demsetz view of concentration
and monopoly power?

a) Superior efficiency produces both
increased concentration and more
profits.

b) The causal link is from concentration to
profitability.

c) The causal link is from efficiency to
concentration.

d) The causal link is from efficiency to
profit.

104. Law of diminishing marginal rate of

105.

substitution is associated with
a) Marshall

b) Slutsky

c) Keynes

d) Hicks

Match the items of List-I with

items of List-1I

List -1

(a) Selective
credit

(b) Encoverge
credit for
desirable USC

(¢) Quantitative
Credit

(d) Bank Rate

List - 11

I. Consumer
credit control
Regulation

II. Cash Reserve
Ratio
III. Variation in
Margin Control

a)  (a) (b) (o) (d
IV II I I
b)  (a) (b) (c) (d)
111 v
o (3 (b) () (d)
I I IV
d @ (b) (¢) (@
o Iv I I

IV. Re- discounting rate
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o= &1 31T B & o Iy
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b) JoR HUfT Tteor
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106. Vertical curve represents the value

107.

108.

109.

110.

111.

of coefficient of correlation to be
a) Positive

b) Negative

c) Zero

d) One

The value of SDR tends to be more stable

than that of any single currency in the

“Standard basket valuation” because

a) It is internationally accepted measure

b) It is a weighted average of the exchange
rates of the five major currencies.

¢) It is an imaginary currency.

d) It is real currency.

Factor Endowments Theory of
International Trade was propounded by

a) David Ricardo

b) Bertil-Ohlin

c) Adam Smith

d) J.S. Mill

In Independent India, the first major
foreign exchange crisis occurred in the
year

a) 1955

b) 1956

c) 1969

d) 1991

The point which shows the maximum
marginal product in the total product
curve represents

a) Expansion path

b) Producer's equilibrium

c¢) Least cost combination

d) Point of inflexion

Risk neutrality implies a

a) constant utility of income

b) constant marginal utility of
income

c) diminishing marginal utility of
income

d) increasing utility of income

106.

107.

108.

109.

110.
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112. Which of the following constitutes the

113.

114.

115.

intermediate layer in the three-tier co-

operative credit structure?

a) State Co-operative Banks

b) Central Co-operative Banks

c¢) Primary Agricultural Credit
Societies

d) NABARD

Thomas Malthus believed in his theory of
population that

a)Production cannot keep on increasing

b)The population of a country will
always increase

c)Food supplies place a limit to the
growth of population

d)Population increase leads to a fall in
output

Three numbers an selected at random
without replacement from the set of the
numbers [1, 2,..., N]. The conditional
probability that the third number lies
between the first two numbers if the first
number is known to be smaller than the
second is

a) 1/6

b) 1/3

c) 3/6

d) 2/3

Match the following
List-I (Probability) List-II (Formula)

(a) (A)P(AUB) I.P(A N B)/P(B)
(b) (B)P(A/B)  2.P(B/A)x P(A)
(c) (C)P(BNA) 3.P(A)+P(B)

(d) (D)P(B/A) 4.P(A N B)P(A)

(@ (A)(B)(©) (D)
1 2 3 4
(®) (A) (B)(©) (D)
4 3 2 1
(© A)B)(©) (D)
31 2 4
(d (A)(B)(©) (D)
3 2 1 4
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116.

117.

118.

119.

120.

Which one of the following is not an
assumption of linear programming?

a) Constant output prices

b) Constant input prices

¢) Increasing returns to scale

d) Technologically fixed factor proportion

The Linear Cobweb model is given as
Supply: Qt =a +  pt — 1 Demand: Pt =
v + 8 qt Where q (0) = q0 is initial
condition. For this model stability of
market requires the condition

a) [d|<|P|

b) [ |<|1/B|

) [P

d) [8=[1/B]

A major portion of the multiplier effect
is realized in fewer periods when
marginal propensity to consume is

a) unity

b) larger

c¢) smaller

d) zero

If the economy is operating at potential

GDP, an increase in money supply will lead to
a) Stagflation

b) Structural inflation

¢) Demand-side inflation

d) Supply-side inflation

Which of the following statement is
false?
a) The IS curve is flatter, lower the value of

the Keynesian multiplier and lower the interest
resistiveness of investment.
b) The IS curve is steeper lower the value of
the Keynesian multiplier and lower the interest
resistiveness of investment.
The position of LM curve depends
negatively on the price level and the
resistiveness of the money demand to the
changes in income.
The LM curve is flatter, the larger the
interest resistiveness of the money demand and

d)

the lower the income resistiveness of the
money demand.
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